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Supply of 2.0 million sq. ft.; 

100% automatic FDI for 

single brand retail

India Retail, H2 2017

ADDITIONAL 2 MILLION SQ. FT.  OF FRESH 

SUPPLY,  KOLKATA AND PUNE LEAD SUPPLY

MORE THAN EIGHT GLOBAL RETAILERS/ 

OPERATORS ENTER IN H2 2017; ROBUST 

DEMAND FOR QUALITY REAL ESTATE
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4 Markets 25 Markets

*Arrows indicate change over H1 2017 rentals in high streets.

1 Market 5%
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SELECT PRIME AREAS WITNESS RENTAL 

APPRECIATION
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CHEERS TO REFORMS- NEW FDI POLICY FOR 

RETAIL;  100% FDI IN SINGLE BRAND RETAIL 

UNDER THE AUTOMATIC ROUTE

INDIA RETAIL
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Source: CBRE Research, H2 2017.

**Rents mentioned in the report are indicative rentals based on super / built-up area in both high street locations and mall developments.
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Figure 1: High Street and Malls -Annual and Six Monthly Average Rental Movement (%) Across Major Cities
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Source: CBRE Research, H2 2017.

**Rents mentioned in the report are indicative rentals based on super / built-up area in both high street locations and mall developments.
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Brand Category Presence

Mango Fashion Select Citywalk

Adidas (First Company-

owned Store)
Sports DLF Promenade

Miniso Accessories

Kamla Nagar, Great

India Place, Pacific Mall,

South Extension

Madame Tussauds Entertainment Connaught Place

Cold Stone F&B Ambience Mall, Delhi

MARKET SUMMARY

RENTAL TRENDS

Figure 2: High Street Rental Value Movement

Figure 3: Shopping Centre Value Movement

Table 1: Key Brands Launched

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.

NATIONAL CAPITAL REGION (NCR)
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Property Developer District Size ( Sq.Ft)

DLF Chanakya DLF Chanakyapuri, New Delhi 200,000

NATIONAL CAPITAL REGION (NCR)

Property District Size (in sq. ft.) Tenant

Select Citywalk Saket 1,700 Mango

Galleria Gurgaon 700 Starbucks

Table 2: Selected Leasing Transactions

Source: CBRE Research, H2 2017.

Table 3: Key Retail Project Completions
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Source: CBRE Research, H2 2017.

Mall Clusters
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

Saket District Centre 700 – 800 675 - 775 3.4 3.4

Vasant Kunj 500 - 600 450 - 550 10.0 22.2

Noida 375 – 475 350 - 450 6.3 6.3

Gurgaon 500 – 550 450 - 475 13.5 20.0

Source: CBRE Research, H2 2017.

High Streets
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

Khan Market 1,300-1,550 1,300-1,550 0.0 5.6

South Extension 800 - 1000 800 - 1000 0.0 5.9

Connaught Place 1000 - 1,100 1000 - 1,100 0.0 5.0

Galleria Market, Gurgaon 600-650 600-650 0.0 0.0

Table 4: Sub-market Key Stats



MARKETVIEW

MARKET SUMMARY

RENTAL TRENDS
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Figure 4: High Street Rental Value Movement

Figure 5: Shopping Centre Value Movement

Table 5: Key Brands Launched

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.

MUMBAI

Brand Category Presence

Massimo Dutti Fashion
High Street Phoenix, Lower 

Parel

Mango Fashion
High Street Phoenix, Lower 

Parel
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MUMBAI

Property District Size (in sq. ft.) Tenant

Xperia Mall Dombivali 36,000 Central

R City Mall Ghatkopar 22,000 H&M

Phoenix Marketcity Kurla 15,000 Home Center

Table 6: Selected Leasing Transactions

Source: CBRE Research, H2 2017.

High Streets
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

Linking Road 500 – 700 500 – 700 0.0 -7.7

Colaba Causeway 450 – 600 450 – 600 0.0 0.0

Kemps Corner 450 - 500 450 - 500 0.0 0.0

Table 7: Sub-market Key Stats

Source: CBRE Research, H2 2017.

Mall Clusters
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

Central Mumbai 600 - 750 600 - 750 0.0 0.0

Western Suburbs (Andheri, Goregaon, 

Malad)
250 - 390 250 - 390 0.0 0.0

Eastern Suburbs (Kurla, Ghatkopar, 

Bhandup)
125 - 290 125 - 290 0.0 0.2
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Brand Category Presence

ToysRUs Kids Phoenix Marketcity

Springfield Fashion Phoenix Marketcity

Mi Electronics
Phoenix Marketcity and 

Brigade Orion

Zudio Fashion Commercial Street

MARKET SUMMARY

RENTAL TRENDS
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Figure 6: High Street Rental Value Movement

Figure 7: Shopping Centre Value Movement

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.

BANGALORE

Table 8: Key Brands Launched

Source: CBRE Research, H2 2017.
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BANGALORE

Property District Size (in sq. ft.) Tenant

Ascendas Park Square Mall East Bangalore 12,500 Unlimited

Garuda Mall CBD 6,500 Project Eve

Marathalli East Bangalore 12,000 Joy Alukkas

Reliance trends South Bangalore 9,000 Reliance Trends

Jayanagar 11th Main South Bangalore 6,000 Centro Shoes

Table 9: Selected Leasing Transactions

Source: CBRE Research, H2 2017.

Property Developer District Size ( Sq.Ft.)

Vega City Blue Horizon South Bangalore 420,000

Table 10: Key Retail Project Completions

Source: CBRE Research, H2 2017.

High Streets
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

Commercial Street 275-325 250-300 9.1 9.1

Brigade Road 280-350 250-350 5.0 5.0

Jayanagar 11th Main 4th Block 300-330 275-300 9.4 9.4

100 Feet Road, Indiranagar 175-225 175-225 0.0 0.0

New BEL Road 150-170 150-170 0.0 0.0

Kammanahalli /HRBR Layout 150-160 140-160 3.3 3.3

Table 11: Sub-market Key Stats

Source: CBRE Research, H2 2015.

Mall Clusters
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

CBD /Off CBD 180-260 180-260 0.0 0.0

South Bangalore (Koramangala, 

Jayanagar)
160-180 150-180 3.0 0.0

East Bangalore (Airport Road, 

Ulsoor,Whitefield)
125-130 120-130 2.0 0.0

ORR 70-80 70-80 0.0 0.0

West Bangalore 160-180 150-180 3.0 3.0

Source: CBRE Research, H2 2017.
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Brand Category Presence

IKEA Hej Home Home Furnishing Forum Mall

Jeep Automobile High Street

Bentley Automobile High Street

Armani Exchange Fashion GVK One Mall

Buffalo Wild Wings F&B High street

Farzi Café F&B High Street

MARKET SUMMARY

RENTAL TRENDS
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Figure 8: High Street Rental Value Movement

Figure 9: Shopping Centre Value Movement

Table 12: Key Brands Launched

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.
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Property District Size (in sq. ft.) Tenant

Individual Building Chandanagar 10,500 Mebaz

Individual Building Kompally 20,000 Chennai Shopping mall

Alcazar Plaza Jubilee Hills 20,000 H&M

GSM Mall Gachibowli 80,000 Central 

Table 13: Selected Leasing Transactions
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Source: CBRE Research, H2 2017.

HYDERABAD

Source: CBRE Research, H2 2017.

Mall Clusters
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

Central Hyderabad (Banjara Hills, 

Panjagutta) 
80-85 80-85 0.0 6.5

Western Suburbs (Cyberabad, 

Kukatpally)
65-70 65-70 0.0 8.0

High Streets
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

Himayat Nagar 130-135 130-135 0.0 0.0

Jubilee Hills Road No. 36 110-120 110-120 0.0 0.0

Banjara Hills Road No.2 140-150 140-150 0.0 0.0

Table 14 Sub-market Key Stats
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Brand Category Presence

Mi Electronics Express Avenue

Fipola Meat Retailer
Anna Nagar, OMR 

and ECR Road

Table 15: Key Brands Launched

MARKET SUMMARY

RENTAL TRENDS
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Figure 10: High Street Rental Value Movement

Figure 11: Shopping Centre Value Movement

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.
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High Streets
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

Nungambakkam High Road 140-160 140-160 0.0 0.0

T Nagar - Pondy Bazzar 170-190 170-190 0.0 0.0

Anna Nagar - 2nd Avenue 140-150 140-150 0.0 0.0

Velachery 80-100 80-120 -10.0 -10.0

Adyar 130-150 130-150 0.0 0.0

Alwarpet 125-150 125-150 0.0 0.0

OMR 90-110 90-110 0.0 0.0

Mall Clusters
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

Spencer Plaza (Anna Salai) 60-80 70 - 90 -17.6 -17.6

Chennai Citi Center (RK Salai) 100-110 100 120 -4.5 -4.5

Ampa Skywalk Mall (Poonamallee 

High Road)
130-140 130-150 -3.6 -3.6

Express Avenue (Royapettah) 275 - 300 275 - 300 0.0 27.8

Phoenix Market City (Velachery) 275 - 325 275 - 325 0.0 0.0

Vijaya Forum Mall (Vadapalani) 190-230 190-230 0.0 0.0

Grand Mall (Velachery) 90 - 100 90 - 100 0.0 0.0

Property District Size (in sq. ft.) Tenant

Ramee Mall Chennai 16,000 Decathlon

Phoenix Palladium Chennai 36,000 H&M

Independent Building Chennai 8,000 BMW

Table 16: Selected Leasing Transactions

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.

CHENNAI

Table 17: Sub-market Key Stats
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RENTAL TRENDS
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Figure 12: High Street Rental Value Movement

Figure 13: Shopping Centre Value Movement

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.

PUNE

Brand Category Presence

Bombay Brasserie F&B Nitesh Hub

PVR Icon Multiplex The Pavilion

Onesta F&B Mariplex

Table 18: Key Brands Launched

Source: CBRE Research, H2 2017.
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High Streets
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

MG Road 225 – 250 225 – 250 0.0 -8.6

JM Road 250 – 275 250 – 275 0.0 -8.7

Aundh 120 – 140 120 – 140 0.0 -7.1

Koregaon Park 140 – 150 140 – 150 0.0 -6.5

Property District Size (in sq. ft.) Tenant

Krome Mall SBD 35,000 Brand Factory

The Pavilion SBD 36,000 PVR Icon

The Pavilion SBD 26,000 Iconic

FC Road CBD 17,000 Westside

Table 19: Selected Leasing Transactions
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Source: CBRE Research, H2 2017.

PUNE

Mall Clusters
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

MG Road 125 -140 125 -140 0.0 -11.7

Nagar Road 150 - 200 150 -200 0.0 0.0

Koregaon Park/ Bund Garden Road 80 -100 80 -100 0.0 -14.3

Table 20: Sub-market Key Stats

Source: CBRE Research, H2 2017.
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Brand Category Presence

H&M Fashion Woodburn Central

Forever 21 Fashion South City Mall

Scotch & Soda Fashion Quest Mall

Hard Rock Café F&B Park Street

MARKET SUMMARY

RENTAL TRENDS
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Figure 14: High Street Rental Value Movement

Figure 15: Shopping Centre Value Movement

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.

KOLKATA

Table 21: Key Brands Launched

Source: CBRE Research, H2 2017.
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High Streets
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

Park Street 350 – 450 350 – 450 0.0 14.3

Elgin Road 275 – 325 275 – 325 0.0 9.1

Camac Street, Shakespeare Sarani 275 – 325 275 – 325 0.0 9.1

Table 24: Sub-market Key Stats

KOLKATA

Mall Clusters
Average Rent in H2 
2017 (INR/sq. ft. / 
month)

Average Rent in H1 
2017 (INR/sq. ft. / 
month)

Half Yearly 
Change (%)

Y-o-Y Change 
(%)

EM Bypass 160 – 200 160 – 200 0.0 0.0

Salt Lake 300 – 330 300 – 330 0.0 0.0

Jadavpur 275 - 300 275 – 300 0.0 0.0

H2 2017 CBRE Research © 2017, CBRE, Inc | 18

Property District Size (in sq. ft.) Tenant

South City SBD 10,000 Marks & Spencer

South City SBD 10,000 Forever 21

High Street CBD 10,000 Max

Acropolis Mall SBD 2,916 Starbucks

Table 22: Selected Leasing Transactions

Source: CBRE Research, H2 2017.

Source: CBRE Research, H2 2017.

Property Developer District Size ( Sq.Ft)

Downtown Mall Unitech Group PBD 250,000

Star Mall Unimark & Bengal Shelter PBD 200,000

Astra Mall Bharti Realty PBD 150,000

Table 23: Key Retail Project Completions

Source: CBRE Research, H2 2017.
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OUTLOOK
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CONTACTS

Disclaimer: CBRE Limited confirms that information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have
not verified it and make no guarantee, warranty or representation about them. It is your responsibility to confirm independently their accuracy and completeness. This information is presented
exclusively for use by CBRE clients and professionals, and all rights to the material are reserved and cannot be reproduced without prior express written permission of CBRE.
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